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CDC approves $138 million investment in Double Star Cambodia tire factory
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Qingdao Double Star Group will build a tire factory in the Special Economic Zone of Kratie Province.

(Phnom Penh) The Council for the Development of Cambodia (CDC) approved the Double Star Cambodia tire factory project
with an agreed investment of US$138 million.

Double Star (Cambodia) Tire Co., Ltd. will build a tire factory in the Special Economic Zone of Kratie Province, which will
create 975 jobs after completion.

Qingdao Doublestar Group Co., Ltd. announced on February 20 this year that the company’ s holding subsidiary, Qingdao
Doublestar Tire Industry Co., Ltd. Double Star (Cambodia) Tire Co., Ltd., and the joint venture company as the main body of
the project invested in the construction of an annual output of 8.5 million high-performance radial tires (including 7 million
semi-steel radial tires and 1.5 million all-steel radial tires).
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Water, electricity, gas and other supporting resources.

According to the data, UBE was established in 2014 and is a shareholder of China-Cambodia (Qingdao) Aluminum Co., Ltd.
and other enterprises.

It is worth mentioning that the tire factory invested by China Sailun Group in the Qilu Special Economic Zone in Svay Rieng
Province with an investment of US$350 million has been put into operation in early November 2021. The factory covers an
area of 50 hectares and can produce 9 million tires per year. Create 4,000 new jobs.

In addition, the GM Cambodia tire factory with an investment of US$300 million was officially put into operation at the end
of May this year, with an estimated annual production capacity of 5 million semi-steel radial tires and 900,000 all-steel radial
tires. The tire factory is located in the Sihanoukville Special Economic Zone, with a planned total land area of nearly 180,000
square meters.

CDC Approves 5 New Investment Projects

In addition to the Double Star Tire Plant, CDC also approved 5 new investment projects with an agreed investment of 25.5
million US dollars.
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